
����$�YRV�DJHQGDV������ 

0DLULH����(����������������-�)D[��������������� 
���UXH�GX�%RXUJ��������6DLQW-3DEX 
ZZZ�VDLQW-SDEX�E]K�-�PDLULH#VDLQW-SDEX�E]K 

/D�PDLULH�HVW�RXYHUWH�DX�SXEOLF�DX[�KRUDLUHV�VXLYDQWV���
/XQGL��PHUFUHGL����K��-��K�HW���K��-��K��0DUGL��MHXGL����
�K��-��K��9HQGUHGL����K��-��K�HW���K��-��K����� 

&20081,48(�'(�/$�0$,5,(� 
(OHFWLRQV�OpJLVODWLYHV�-�����HW����MXLQ����� 

/HV� SHUVRQQHV� TXL� VRXKDLWHQW� WHQLU� XQH�
SHUPDQHQFH�GH�EXUHDX�GH�YRWH�OH�MRXU�GHV�
pOHFWLRQV� RX� SDUWLFLSHU� DX� GpSRXLOOHPHQW�
DSUqV� ��K� VRQW� LQYLWpHV� j� V¶LQVFULUH� DX�

VHFUpWDULDW�GH�OD�PDLULH�DX�����������������&RXUULHO���
PDLULH#VDLQW-SDEX�E]K 

'28$5�+$�025 
6RUWLH� FXOWXUHOOH� OH�PDUGL����PDL������ HQ�
FRYRLWXUDJH��$X�SURJUDPPH � 

· 5GY�j�O¶DLUH�GH�FRYRLWXUDJH�GH�6DLQW-3DEX�j��K�� 
· $UULYpH�j���K�j�7UpJDUYDQ��OH�PXVpH�GH�O¶pFROH�UX�
UDOH �� YLVLWH� JXLGpH� GH� O¶pFROH� SXLV� DQLPDWLRQ� DYHF�
XQH�GLFWpH�DX�SRUWH-SOXPH 

· ��K�j���K���UHSDV�DX�UHVWDXUDQW�OH�0LFNSKLO�j�3OH\�
EHQ��DSpULWLI��HQWUpH��SODW��GHVVHUW��FDIp�HW�YLQ� 

· ��K����YLVLWH�JXLGpH�GH� OD�FKRFRODWHULH�&KDWLOORQ�j�
3OH\EHQ 

· ��K���� SRVVLELOLWp� GH� YLVLWHU� O¶HQFORV� SDURLVVLDO� GH�
3OH\EHQ 

3UL[ �����¼�SRXU�OHV�PHPEUHV�����¼�SRXU�OHV�DXWUHV� 
&KqTXH�j�O¶RUGUH�GH�'RXDU�+D�0RU�j�UHPHWWUH�j�O¶LQV�
FULSWLRQ�DX[�UHVSRQVDEOHV�GH�VHFWLRQV�RX�j�-RVHO\QH�
6DOLRX�� ��� SODFHV�PD[��'DWH� OLPLWH� G¶LQVFULSWLRQ� ��
OXQGL����PDL��0RQWDQW�LQGLFDWLI�GH���¼�SRXU�OHV�FRYRL�
WXUpV�j�UHPHWWUH�j�OHXU�FKDXIIHXU� 
5HQVHLJQHPHQW� �� -RVHO\QH� 6DOLRX� -� PDLO ��
M�PDPLOLQH��#RUDQJH�IU�-�7pO������������������� 

&RUUHVSRQGDQWV�GH�SUHVVH 
2XHVW�)UDQFH���$JQqV�*21'$5����������������
DJQHVRI#RUDQJH�IU 

/H�7pOpJUDPPH���-HDQ�<YHV�72851(//(&��
�����������������MHDQ\YHVWRXUQHOOHF#EER[�IU�� 



1RXV�YRXV�LQIRUPRQV 

$UUrWp�PXQLFLSDO�Q�����-���GX����DYULO����� 
5pJOHPHQWDQW�OD�FLUFXODWLRQ���UHPSODFHPHQWV�SRWHDX[�

2UDQJH�VXU�OH�WHUULWRLUH�GH�OD�&RPPXQH 
/D�FLUFXODWLRQ�VHUD�UpGXLWH�DX[�DERUGV�GHV�WUDYDX[�UpDOLVpV�
GDQV� OH� FDGUH� GHV� UHPSODFHPHQWV� GHV� SRWHDX[� 2UDQJH�
VXU�OH�WHUULWRLUH�GH�OD�&RPPXQH�GH�6$,17-3$%8�HQWUH�OH���
PDL�HW�OH����PDL������ 

$UUrWp�PXQLFLSDO�Q�����-���GX����DYULO����� 
5pJOHPHQWDQW�OD�FLUFXODWLRQ�-�FKHPLQ�G¶DFFqV�SODJH�

GHV�GDPHV��SRLQWH�GH�.HUYLJRUQ 
&RQVLGpUDQW� TXH� GHV� WUDYDX[� GH� GpFRQVWUXFWLRQ� HW� GH�
UHFRQVWUXFWLRQ�G¶XQ�PXU�GRLYHQW�rWUH�UpDOLVpV����SRLQWH�GH�
.HUYLJRUQ�� OD� FLUFXODWLRQ� VHUD� LQWHUGLWH� GDQV� OH� FKHPLQ�
G¶DFFqV�j� OD�SODJH�GHV�'DPHV��FKHPLQ�VLWXp�HQWUH� OHV����
HW� ��� 3RLQWH� GH� .HUYLJRUQ�� j� FRPSWHU� GX� ��� DYULO� �����
MXVTX¶j�ILQ�MXLQ������ 

-$5',1�3('$*2*,48( 
$SSHO�DX[�EpQpYROHV�SRXU�OHV�PHUFUHGLV� 

7RXWHV� OHV� ERQQHV� YRORQWpV� VRQW� OHV� ELHQYHQXHV�
SRXU� DFFRPSDJQHU� OHV� HQIDQWV� GH� O
$/6+� OHV�
PHUFUHGLV� DSUqV-PLGL� GH� ��K��� j� ��K�� 6HPLV��
ELQDJHV�� DUURVDJHV� VRQW� DX� SURJUDPPH� SRXU� OHV�
VHPDLQHV� j� YHQLU�� ,QVFULSWLRQV� DXSUqV� GX� VHUYLFH�
(QIDQFH--HXQHVVH�DQLPDWLRQ#VDLQW-SDEX�E]K�RX� WpO��
���������������� 'RQ� G
RXWLOV� �� VL� YRXV� QH� YRXV�
VHUYH]� SOXV� GH� YRWUH� DUURVRLU�� EURXHWWH�� IRXUFKH��
ErFKH��ELQHWWH��VpFDWHXU��SODQWRLU��HWF�����YRXV�SRXYH]�
HQFRUH� HQ� IDLUH� GRQ� SRXU� OH� MDUGLQ� SpGDJRJLTXH� HQ�
OHV� GpSRVDQW� DX� FHQWUH� GH� ORLVLUV� OH� PHUFUHGL��
&RQWDFW���PDLULH�7pO���������������� 

/(�)5(/21�$6,$7,48( 
)UHLQHU� OD� SURSDJDWLRQ� GX� IUHORQ� DVLDWLTXH�� F¶HVW�
SRVVLEOH � 
3RXU� FHOD�� OH�PHLOOHXU�PR\HQ� HVW� OD� GHVWUXFWLRQ� GHV�
QLGV� SULPDLUHV�� &RPPHQW� OHV� UHSpUHU� HW� OHV�
GpWUXLUH "�(Q�FH�GpEXW�GH�VDLVRQ��FKDTXH�IRQGDWULFH�
D\DQW� VXUYpFX� j� OD� SpULRGH� KLYHUQDOH� FRPPHQFH�
VHXOH� OD� FRQVWUXFWLRQ� GH� VRQ� QLG� GDQV� XQ� OLHX�
SURWpJp�� JpQpUDOHPHQW� VLWXp� j� XQH� KDXWHXU� SHX�
pOHYpH���DEUL�GH�MDUGLQ��DXYHQW��FDUSRUW��HQFDGUHPHQW�
GH� IHQrWUH� RX� GH� SRUWH�� DYDQFpH� GH� WRLW�� JUDQJH��
FDFKH�PRLQHDX[«� 
&H� QLG� SULPDLUH�� HQ� IRUPH� G¶°XI�� QH� FRQWLHQW� TXH�
TXHOTXHV� DOYpROHV� GDQV� OHVTXHOOHV� OD� IRQGDWULFH�
GpSRVH� VHV� °XIV�� /D� IRQGDWULFH� HVW� VHXOH� SHQGDQW�
XQH� WUHQWDLQH� GH� MRXUV�� MXVTX¶j� O¶DSSDULWLRQ� GHV�
SUHPLqUHV� RXYULqUHV�� /¶pOLPLQDWLRQ� GX� QLG� HVW� GRQF�
IDFLOH�j�FRQGLWLRQ�GH�V¶DVVXUHU�TXH� OD� IRQGDWULFH�VRLW�
ELHQ�GDQV�VRQ�QLG�DX�PRPHQW�GH�O¶LQWHUYHQWLRQ��VLQRQ�
O¶RSpUDWLRQ� VHUD� LQXWLOH�� HOOH� UHYLHQGUD� SRXU� OH�
UHFRQVWUXLUH� 
/H�SOXV�HIILFDFH�HVW�GRQF�GH�IDLUH�OH�WRXU�GH�FKH]�
YRXV� HW�� HQ� FDV� GH� GpFRXYHUWH� G¶XQ� QLG� SULPDLUH�
VXVSHFW�� OH� GpWUXLUH �� HQ� O¶HPSULVRQQDQW� GDQV� XQ�
ERFDO� DYHF� OD� IRQGDWULFH� TXL� PRXUUD� HQ� TXHOTXHV�
KHXUHV�DX�VROHLO��HQ�O¶pFUDVDQW�RX�HQFRUH�HQ�XWLOLVDQW�
XQ�LQVHFWLFLGH�HQ�SUHQDQW�WRXWHV�YRV�SUpFDXWLRQV�� 
&¶HVW� j� OD� WRPEpH� GH� OD� QXLW��FDU� OHV�IUHORQV�VRQW�
GLXUQHV�� TXH� YRXV� DXUH]� OH� SOXV� GH� GH� FKDQFHV� GH�
WXHU� OD� IRQGDWULFH�� VHXOH� GDQV� VRQ� QLG� SHQGDQW�
HQYLURQ���VHPDLQHV�� 
/RUVTXH�YRXV�DYH]�ORFDOLVp�XQ�QLG�HW�TXH�YRXV�QH�
SRXYH]� SDV� OH� GpWUXLUH� YRXV-PrPH�� FRQWDFWH]� YRWUH�
PDLULH�TXL�IHUD�GpSODFHU�VRQ�UpIpUHQW�DILQ�GH�� 
-� &RQILUPHU� TX¶LO� V¶DJLW� ELHQ� G¶XQ� QLG� GH� IUHORQ�
DVLDWLTXH�� 
-�6L�SRVVLEOH��GpWUXLUH�OH�QLG�ORUVTX¶LO�HVW�j�VRQ�VWDGH�
SULPDLUH�� 
-� /RUVTX¶LO� HVW� DX-GHOj� GH� FH� VWDGH� SULPDLUH�� YRXV�
LQGLTXHU� OD� PDUFKH� j� VXLYUH� DILQ� GH� IDLUH� pOLPLQHU�
YRWUH� QLG� SDU� XQ� SURIHVVLRQQHO�� 9RXV� Q¶DXUH]� ULHQ� j�
UpJOHU�� OD�GHVWUXFWLRQ�GX�QLG�GH�IUHORQ�DVLDWLTXH�VHUD�
SULVH�HQ�FKDUJH�SDU� OD�&RPPXQDXWp�GH�&RPPXQHV�
GX�3D\V�GHV�$EHUV� 
3RXU� DOOHU� SOXV� ORLQ� �� KWWSV���ZZZ�SD\V-GHV-DEHUV�IU�
OXWWH-FRQWUH-OH-IUHORQ-DVLDWLTXH�KWPO 

25'85(6�0(1$*(5(6 
3URFKDLQH�FROOHFWH���OXQGL����PDL 

/$�3$52/(�$8;�&216200$7(856 
/LVH�7DQJX\��PDQDJHU�GH�FRPPHUFH�GHSXLV���PRLV��
pWXGLH�OD�VWUXFWXUH�FRPPHUFLDOH�GH�6DLQW-3DEX��9RXV�
rWHV� LQYLWpV� j� UpSRQGUH� DX� TXHVWLRQQDLUH� MRLQW� j�
FH� NDQQDGLJ�� /H� EXW� HVW� GH� UpDOLVHU� XQ� GLDJQRVWLF�
GHV� KDELWXGHV� GH� FRQVRPPDWLRQ� HW�� SOXV� JOREDOH�
PHQW�� GH� O
LPDJH� TXH� YRXV� DYH]� GH� OD� FRPPXQH� 
9RV�UpSRQVHV�VHURQW�DQDO\VpHV�HW�VHURQW�XQ�D[H�GH�
UpIOH[LRQ� SRXU� SULRULVHU� DYHF� OHV� pOXV� OHV� DFWLRQV� j�
PHWWUH�HQ�°XYUH�SRXU�G\QDPLVHU�OD�FRPPXQH� 



$9(/�925�)227%$// 
6DPHGL����PDL�� 
· 8��8����HQWUDvQHPHQW�j���K 
· 8��8����SODWHDX�j�/DPSDXO�3ORXDU]HO 
· 8��� �� WRXUQRL� j� %UpOqV� �YRLU� FRQYRFDWLRQV�� �HU�
PDWFK�j���K� 

'LPDQFKH����PDL�� 
· /RLVLUV�UHoRLYHQW�3RUWVDOO�HQ�FKDPSLRQQDW�j���K� 
· 6HQLRUV�����UHoRLYHQW�/D�&DYDOH�����HQ�FKDPSLRQ�
QDW�j���K��� 

· 6HQLRUV�����UHoRLYHQW�3ORXGDOPp]HDX�����HQ�FKDP�
SLRQQDW�j���K��� 'HUQLHU�PDWFK�GH�OD�VDLVRQ�j�GR�
PLFLOH� GpFLVLI� SRXU� OD� PRQWpH� HQ� FDV� GH� YLFWRLUH��
9HQH]�OHV�HQFRXUDJHU� 

$ILQ� GH� SUpSDUHU� OD� SURFKDLQH� VDLVRQ�� WRXWHV� OHV�
ERQQHV�YRORQWpV�VRQW�OHV�ELHQYHQXHV��MRXHXUV��EpQp�
YROHV��HQFDGUDQWV��GLULJHDQWV��DUELWUHV���6L�YRXV�YRX�
OH]�SDUWLFLSHU�j�OD�YLH�GX�FOXE��Q
KpVLWH]�SDV�j�SURSR�
VHU�YRV�VHUYLFHV�DX[�PHPEUHV�GX�FOXE�RX�SDU�PDLO���
DYHOYRUVDLQWSDEX#JPDLO�FRP 

/HV�UHQGH]-YRXV�VSRUWLIV 

$%(5�%(12,7�+$1'%$//�&/8% 
6DPHGL����PDL�� 
· %DE\�KDQG���VpDQFH�GH���K�j���K 
· -���DQV���HQWUDvQHPHQW�GH���K�j���K��0DWFK�
j�3ODEHQQHF��'pSDUW�j���K�GH�6DLQW-3DEX  

· -���DQV�UHoRLYHQW�+HUPLQH�.HUQLF�j���K��� 
 

9RXV�VRXKDLWH]�GpFRXYULU�RX� UHSUHQGUH� OH�KDQG�
EDOO�� YRXV� SRXYH]� YRXV� MRLQGUH� DX[� HQWUDvQHPHQWV�
VXU�OHV�FUpQHDX[ �VXLYDQWV �DX�FRPSOH[H�VSRUWLI�� 
· EDE\�KDQG������DQV����VDPHGL���K���K 
· -���DQV���VDPHGL���K���K 
· -� ��� DQV� �� PHUFUHGL� ��K�����K� HW� YHQGUHGL�
��K�����K�� 

· -� ��� DQV� �� OXQGL� ��K�����K��� HW� PHUFUHGL�
��K���K��  

· eTXLSH�ORLVLUV���MHXGL���K-��K��  
/
pTXLSH� 6HQLRUV� IpPLQLQHV� VRXKDLWH� UHPRQWHU� XQH�
pTXLSH� OD� VDLVRQ� SURFKDLQH�� ,QIR� VXU� IDFHERRN� GX�
FOXE�RX���������������� 

+,672,5(6�'¶$/*8(6�-�*28(/�$5�%(=+,1 
¬�O¶RFFDVLRQ�GH�OD�IrWH�GH�OD�%UHWDJQH�OHV�VDPHGL����
HW� GLPDQFKH� ���PDL�� OD� 0DLVRQ� GHV� $EHUV� –� 7L� DQ�
$EHULR�� YRXV� LQYLWH� j� OD� GpFRXYHUWH� GHV� DOJXHV� DX�
WUDYHUV� GLYHUVHV� DQLPDWLRQV� FXOWXUHOOHV�� OXGLTXHV� HW�
JXVWDWLYHV� 
6DPHGL����PDL��� 
��K �� WpPRLJQDJHV� KLVWRULTXHV� HQ� EUHWRQ�� DYHF� XQ�
SHX�GH�IUDQoDLV��DXWRXU�GHV�IRXUV�j�JRpPRQ�GH�.RUQ�
DU�*D]HO��SDU�GHV�FRQWHXUV��FROOHFWHXUV�HW�FKDQWHXUV�
GHV�DVVRFLDWLRQV�'DVWXP�%UR-/HRQ�HW�'RXDU�KD�0RU��
5HQGH]-YRXV�j�OD�0DLVRQ�GHV�$EHUV� 
��K�� �� UHSDV� IURLG�� VXU� UpVHUYDWLRQ�� R�� O
DOJXH� VH�
GpFOLQH� GH� O
HQWUpH� DX[� GHVVHUWV�� DQLPp� SDU� GHV�
KLVWRLUHV� HW� GHV� FKDQWV� VXU� OD� YLH� GHV� JRpPRQLHUV�
DXWUHIRLV��7DULI ����¼�DGXOWH�HW��¼�HQIDQW��MXVTX
j����
DQV��� 5HSDV� VHUYL� j� OD� 6DOOH� 5R]� $YHO�� $X� PHQX� ��
HQWUpHV �� WDUWDUH�� ULOOHWWHV� GH� VDUGLQHV� DX[� DOJXHV��
VDODGH�FRPSRVpH�j� OD�GXOVH��JRPDVLR�� SDLQ��3ODWV ��
FDNH�DX[� OpJXPHV�HW� DOJXHV�� URXOHDX�GH�SULQWHPSV��
IDU� GH� EOp� QRLU�� VDODGH� YHUWH�� 'HVVHUWV �� IODQ� j� OD�
YDQLOOH��JkWHDX�j� OD�FDURWWH��QRL[�GH�FRFR�HW�DOJXHV��
EURZQLHV�j�OD�GXOVH 
'LPDQFKH����PDL � 
��K�� ��VRUWLH�QDWXUH��VXU�UpVHUYDWLRQ��SRXU�GpFRXYULU�
OD� GLYHUVLWp� GHV� DOJXHV� HW� OHV� UpFROWHU�� VXLYLH� G¶XQH�
GpJXVWDWLRQ�GH�WDUWDUH�G¶DOJXHV� 
��K ��FKDVVH�DX�WUpVRU��VXU�UpVHUYDWLRQ��© 6XU�OHV�SDV�
GH�*RpPLQH ª��GH���j����DQV�� 
5pVHUYDWLRQ�� LQIRUPDWLRQV� �� ����������������
���������������-�FRQWDFW#PDLVRQGHVDEHUV�IU� 

(&2/(�'(�/¶$%(5�%(12,7 
/
pFROH�GH� O
$EHU�%HQRLW�HVW�j� OD� UHFKHUFKH�GH�GHX[�
SHUVRQQHV�SRXU�GHV�FRQWUDWV�GH�VHUYLFH�FLYLTXH�SRXU�
OD� UHQWUpH� GH� VHSWHPEUH�� 9RXV� rWHV�PRWLYpV�� G\QD�
PLTXHV��YRXV�DLPH]� WUDYDLOOHU�HQ�pTXLSH�"�1
KpVLWH]�
SDV�j�FRQWDFWHU�O
pFROH���/HV�PLVVLRQV�� 
· DVVLVWHU� OHV� HQVHLJQDQWHV� GDQV� OHV� DFWLYLWpV� SK\�
VLTXHV��VFLHQWLILTXHV�HW�DUWLVWLTXHV� 

· DFFRPSDJQHU�OHV�FODVVHV�HQ�VRUWLHV�UpJXOLqUHV� 
· FRQWULEXHU�j�O
DQLPDWLRQ�GH�O
pFROH� 
· FRQWULEXHU�j�O
DFFXHLO�GHV�HQIDQWV�DOORSKRQHV� 
· DLGHU�j� O
DQLPDWLRQ�GHV�WHPSV�G
DFWLYLWpV�HQ�PDWHU�
QHOOH� 

· DVVLVWHU� OD� GLUHFWULFH� GDQV� VHV� WkFKHV� DGPLQLVWUD�
WLYHV� 

(&2/(�'(�/¶$%(5�%(12,7 
/
pFROH� GH� O
$EHU� %HQRLW� RXYUH� VHV� SRUWHV� OH�PDUGL�
��� PDL� GH� ��K��� j� ��K� DX[� IDPLOOHV� TXL�
VRXKDLWHUDLHQW� YLVLWHU� O
pFROH� HQ� YXH� G
XQH� IXWXUH�
VFRODULVDWLRQ� 



/HV�SHWLWHV�DQQRQFHV 
3UR[L���QRXV�YRXV�SURSRVRQV�GH�OD�YLDQGH�GH�SRXOHW�ULFKH�
HQ� RPHJD� �� �ILOHWV�� FXLVVHV�� DLOHV�� DLJXLOOHWWHV�� SRXOHWV�
HQWLHUV�� GHPL-SRXOHW�� DLQVL� TXH� GH� OD� YLDQGH� GH� ODSLQ�
�UkEOHV��FXLVVHV������ODSLQV��SURYHQDQW�GH�OD�IHUPH�GHV��/�
j� 3ORXGDOPp]HDX�� /DSLQV� HQWLHUV� VXU� FRPPDQGH�
XQLTXHPHQW��$UULYDJH�GH�YLDQGH�GH�E°XI� MHXGL����PDL��j�
SDUWLU� GH� ��K�� HQ� SURYHQDQFH� GX� *DHF� 5DJXHQHV� GH�
3ORXGDOPp]HDX�� +RUDLUHV� GX� OXQGL� DX� VDPHGL� GH� �K� j�
��K��� HW� GH� ��K� j� ��K���� OH� GLPDQFKH� GH� �K� j� ��K��
6HUYLFH� GH� OLYUDLVRQ� JUDWXLWH� VXU� 6DLQW-3DEX� RX� HQ�'ULYH�
DX�PDJDVLQ��7pO����������������� 
 

/H� FDPSLQJ� GH� O
$EHU� %HQRLW� UHFKHUFKH� SRXU� MXLOOHW� HW�
DR�W� ��GHX[�SHUVRQQHV�SRXU�HIIHFWXHU� OH�PpQDJH�GDQV� OH�
EORF� VDQLWDLUH� HW� OHV� PRELO� KRPHV�� XQH� SHUVRQQH� SRXU�
DQLPHU� OH� FOXE� HQIDQW� HW� OD� VXUYHLOODQFH� GHV� VWUXFWXUHV�
JRQIODEOHV� �EDID� H[LJp�� DLQVL� TX
XQH� SHUVRQQH� SRXU�
WUDYDLOOHU�GHX[�QXLWV�SDU�VHPDLQH��6L�YRXV�rWHV�LQWpUHVVpV�
SDU� XQ� GHV� SRVWHV�� PHUFL� G
HQYR\HU� YRWUH� FY� SDU� PDLO� j�
LQIR#FDPSLQJ-DEHU-EHQRLW�FRP� 
 

$X� F°XU� GHV� pSLFHV�� �� UXH� GH� .HUYLJRUQ� 6DLQW-3DEX��
RUJDQLVH� OH� MHXGL� ���PDL� HW� VDPHGL� ���PDL�� GH� ��K��� j�
��K��XQ�DWHOLHU�GH�DFKDUGV�GH� OpJXPHV�HW�SkWHV�GH�IUXLWV��
,QVFULSWLRQ�DX�PDJDVLQ��7pO����������������� 
 

,QIR� 0F� &R\RWH� �� j� SDUWLU� GH� YHQGUHGL�� SODWV� GX� MRXU� j�
HPSRUWHU �� ����¼�� /H� SODW� PLMRWp� GX� FR\RWH �� &RFRWH� GH�
E°XI�j� O¶DQFLHQQH��SRPPHV�GH� WHUUH�DX� IRXU��&RTXLOOH�6W�
-DFTXHV�j�OD�%UHWRQQH DYHF�JDUQLWXUH�GH�OpJXPHV� 

5pVHUYDWLRQV SHQGDQW� OHV� KHXUHV� G¶RXYHUWXUH� DX� ��
��������������� 
 

9RXV�VRXKDLWH]�FRQQDvWUH OD�YDOHXU�GH�YRWUH�PDLVRQ�RX�GH�
YRWUH�DSSDUWHPHQW�"�3HQGDQW�WRXW�OH�PRLV�GH�PDL��SURILWH]�
G
XQH�HVWLPDWLRQ�RIIHUWH��9RXV�DYH]�SRXU�SURMHW�GH YHQGUH�
YRWUH� ELHQ� LPPRELOLHU� "� &
HVW� OH� PRPHQW� LGpDO� �� 3$<(7�
&DUROLQH�����������������FSD\HW#OHERQDJHQW�IU� 
 

(Q� YX� GHV� MRXUQpHV� QDWLRQDOHV� GH� OD� &URL[-5RXJH�
IUDQoDLVH�� GX� ��� DX� ��� PDL�� QRXV� UHFKHUFKRQV� GHV�
EpQpYROHV�G
XQ�MRXU��PLQHXU�HW�RX�PDMHXU��OHV��������HW����
PDL�� 3RVVLELOLWp� G
HIIHFWXHU� GHV� GHPLHV-MRXUQpHV� HQ�
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