
����$�YRV�DJHQGDV������ 

0DLULH����(����������������-�)D[��������������� 
���UXH�GX�%RXUJ��������6DLQW-3DEX 
ZZZ�VDLQW-SDEX�E]K�-�PDLULH#VDLQW-SDEX�E]K 

/D�PDLULH�HVW�RXYHUWH�DX�SXEOLF�DX[�KRUDLUHV�VXLYDQWV���
/XQGL��PHUFUHGL����K��-��K�HW���K��-��K��0DUGL��MHXGL����
�K��-��K��9HQGUHGL����K��-��K�HW���K��-��K����� 

&RUUHVSRQGDQWV�GH�SUHVVH 
2XHVW�)UDQFH���$JQqV�*21'$5����������������
DJQHVRI#RUDQJH�IU 

/H�7pOpJUDPPH���-HDQ�<YHV�72851(//(&��
�����������������MHDQ\YHVWRXUQHOOHF#EER[�IU�� 

 

© ,O�pWDLW�XQH�IRLV� 
6DLQW-3DEX ª 

 

,QVWDOOpH� DX� %RXUJ� FHWWH� VHPDLQH��
O
H[SRVLWLRQ� GX� PrPH� QRP� UHWUDFH� HQ� FLQT�
GDWHV� OHV� pWDSHV� GH� OD� QDLVVDQFH� GH�6DLQW-
3DEX��GX�9,q�VLqFOH�j�DXMRXUG
KXL�� 
8QH�DXWUH�DSSURFKH�GH�O
KLVWRLUH�GHV�OLHX[��j�
SUR[LPLWp� LPPpGLDWH� GH� O
$EHU� %HQRvW��
PHWWDQW� HQ� pYLGHQFH� OD� SODFH� GH� O
pJOLVH�
GDQV�OD�IRQGDWLRQ�GH�QRWUH�FRPPXQH� 
 

([SRVLWLRQ�SHUPDQHQWH� 



1RXV�YRXV�LQIRUPRQV 
(7$7�&,9,/ 

 

'pFpV��� 
 

$QGUp�0e1(&�GpFpGp�OH����GpFHPEUH����� 

&20081,48(�'(�/$�&20081$87(�
'(�&20081(6 

 

'pFKqWHULHV� �� IHUPHWXUH� H[FHSWLRQQHOOH� SpULRGH�
GH� 1RsO�� /HV� GpFKqWHULHV� GX� 3D\V� GHV� $EHUV�
IHUPHURQW� j� ��K� OHV� YHQGUHGLV� ��� HW� ��� GpFHPEUH�
����� HW� VHURQW� IHUPpHV� OHV� VDPHGLV� ��� GpFHPEUH�
����� HW� �HU� MDQYLHU� ������ 5pRXYHUWXUH� OH� OXQGL� ��
MDQYLHU� DX[� KRUDLUHV� KDELWXHOV�� 0HUFL� GH� YRWUH�
FRPSUpKHQVLRQ�� 
2SpUDWLRQ� EUR\DJH� GH� VDSLQV� GH� 1RsO� �� OD�
&RPPXQDXWp� GH� &RPPXQHV� GX� 3D\V� GHV� $EHUV�
YRXV� SURSRVH� XQH� RSpUDWLRQ� GH� EUR\DJH� GH� VDSLQV�
GH�1RsO��'pSRVH]�YRV�VDSLQV�HW�UpFXSpUH]�GX�EUR\DW�
SRXU�YRWUH�MDUGLQ��� 
1RXV� YRXV� GRQQRQV� UHQGH]-YRXV� OH� VDPHGL� ��
MDQYLHU� GDQV� WRXWHV� OHV� GpFKqWHULHV� GX� WHUULWRLUH� GH�
�K�j���K�HW�GH���K�j���K��,QIRV�SUDWLTXHV��� 
��8Q�HVSDFH�VHUD�SUpYX�SRXU�GpSRVHU�OHV�VDSLQV�VXU�
FKDTXH�VLWH� 
��1¶RXEOLH]�SDV�G¶HQOHYHU�WRXWHV�OHV�JXLUODQGHV�HW�OHV�
GpFRUDWLRQV�HW�G¶DSSRUWHU�YRWUH�VHDX�SRXU� UpFXSpUHU�
OH�EUR\DW� ��1RXV�YRXV� UDSSHORQV�pJDOHPHQW�TX¶LO�HVW�
LQWHUGLW�GH�EU�OHU�OHV�VDSLQV�� 
&RQWDFW� �� 6HUYLFH� FRPPXQLFDWLRQ�
��������������� RX� FRPPXQLFDWLRQ#SD\V-

 

6(59,&(6�3(5,6&2/$,5(6 
 

/HV�SDUHQWV�GRQW�OHV�HQIDQWV�PDQJHURQW�j�OD�
FDQWLQH�DSUqV�OHV�YDFDQFHV�VFRODLUHV�GRLYHQW�
UpVHUYHU� OHV� UHSDV� DYDQW� OH� YHQGUHGL� ���
GpFHPEUH�j��K���YLD�OHXU�SRUWDLO�IDPLOOHV� 

3RXU�UDSSHO��� 
· /HV� UpVHUYDWLRQV�j� OD� FDQWLQH� VRQW� j� IDLUH�SRXU� OH�

YHQGUHGL�DYDQW��K����SRXU�OD�VHPDLQH�VXLYDQWH� 
· 3RXU� OD� JDUGHULH� SpULVFRODLUH�� OHV� UpVHUYDWLRQV� VH�

IRQW� OH�PDUGL�DYDQW��K���SRXU� OH� MHXGL�HW�YHQGUHGL�
HW�OH�YHQGUHGL�DYDQW��K���SRXU�OH�OXQGL�HW�PDUGL�� 

 

3RXU�WRXV�OHV�SDUHQWV�� 
PHUFL�GH�YpULILHU�YRV�UpVHUYDWLRQV � 

&20081,48(�'8�&&$6 
5(3$6�'(6�$,1(6 

'HSXLV� TXHOTXHV� MRXUV�� OH� QRPEUH� GH�
SHUVRQQHV� FRQWDPLQpHV� SDU� OD� &RYLG-���
DXJPHQWH�� 1RWUH� FRPPXQH� Q¶HVW� SDV�
pSDUJQpH�� 'DQV� FH� FRQWH[WH� VDQLWDLUH�� OD�

PXQLFLSDOLWp� QH� PHWWUD� SDV� HQ� SODFH� OH� WUDGLWLRQQHO�
UHSDV�GHV�DvQpV�j�O¶(VSDFH�5R]�$YHO� 
&HWWH� DQQpH� HQFRUH�� OH�&&$6�SURSRVH� j� WRXWHV� OHV�
SHUVRQQHV� kJpHV� GH� ��� DQV� HW� SOXV� XQ� UHSDV� j�
HPSRUWHU� �SODW� �� GHVVHUW�� SUpSDUp� SDU� OH� EDU�
UHVWDXUDQW�/H�7KDODVVD�j�6DLQW-3DEX� 
3RXU�FH�IDLUH��QRXV�LQYLWRQV�OHV�SHUVRQQHV�kJpHV�GH�
���DQV�HW�SOXV��KDELWDQW� OD�FRPPXQH��j�YHQLU� UHWLUHU�
XQ� ERQ� j� OD� PDLULH�� DX[� KHXUHV� G¶RXYHUWXUH� �j�
FRPSWHU�GX�YHQGUHGL����GpFHPEUH��DSUqV-PLGL��� 
/HV�ERQV��XQLTXHPHQW�YDODEOHV�DX�7KDODVVD�����UXH�
GX� %RXUJ� j� 6DLQW-3DEX�� VHURQW� j� XWLOLVHU�
LPSpUDWLYHPHQW�DYDQW�OH����MDQYLHU������ 

-R\HXVHV�IrWHV�GH�ILQ�G¶DQQpH�j�WRXV� 

&20081,48(�'(�/$�0$,5,( 
)HUPHWXUH�H[FHSWLRQQHOOH�GH�OD�PDLULH 

/D�0DLULH�IHUPHUD�H[FHSWLRQQHOOHPHQW�j���K�
OHV�YHQGUHGLV����HW����GpFHPEUH������ 

1DLVVDQFH��� 
 

-XOLDQ�$0,6�Qp�OH����GpFHPEUH����� 



/H�GpIL�MDUGLQ�]pUR�GpFKHW�GpEXWH�WUqV�SURFKDLQHPHQW�
GDQV�OH�)LQLVWqUH��9RXV�DYH]�XQ� MDUGLQ�HW�YRXV�KD�
ELWH]�GDQV�OH�SD\V�GHV�$EHUV�"   
3LORWp�SDU�OH�3D\V�GHV�$EHUV�HW�OH�6\PHHG����6\QGL�
FDW�PL[WH�SRXU�OD�JHVWLRQ�GXUDEOH�GHV�GpFKHWV�HQ�)L�
QLVWqUH�� FKDTXH�KDELWDQW� YRORQWDLUH�HVW� DFFRPSDJQp�
SHQGDQW���PRLV��GH�PDUV�j�RFWREUH������  

 

 

 
 
 

/¶REMHFWLI�GH�FH�GpIL�HVW�G¶DOOHU�YHUV�XQH� ORJLTXH�
FLUFXODLUH�DX�VHLQ�GH�YRWUH� MDUGLQ�HQ�XWLOLVDQW� OHV�
GpFKHWV�YHUWV�FRPPH�GHV�UHVVRXUFHV�QDWXUHOOHV�� 
 
/H�GpIL� MDUGLQ� ]pUR�GpFKHW� YRXV�SHUPHW�G¶DSSUHQGUH�
GLIIpUHQWHV� WHFKQLTXHV� GH� MDUGLQDJH� DX� QDWXUHO� SRXU�
GLPLQXHU� OH� WHPSV�SDVVp�j�HQWUHWHQLU� YRWUH� MDUGLQ�HW�
pYLWHU�OHV�WUDMHWV�HQ�GpFKqWHULH� 
 

'XUDQW� FHWWH� SpULRGH�� XQ� pWDW� GHV� OLHX[� HVW� GUHVVp�
GDQV�YRWUH�MDUGLQ�DILQ�GH�IL[HU�OHV�REMHFWLIV�j�DWWHLQGUH�
SRXU� DPpOLRUHU� YRV� SUDWLTXHV�� 9RXV� EpQpILFLH]�
G¶DVWXFHV� HW� GH� FRQVHLOV� WHFKQLTXHV� GLVSHQVpV� SDU�
GHV� SURIHVVLRQQHOV� SRXU� DSSURIRQGLU� YRV� FRQQDLV�
VDQFHV��DOOHU�YHUV�XQ�MDUGLQDJH�UDLVRQQp�HW�PHWWUH�HQ�
SODFH� OHV� ERQQHV� SUDWLTXHV� �WHFKQLTXH� GX� FRPSRV�
WDJH��GX�EUR\DJH��GX�SDLOODJH��GX�PXOFKLQJ��HWF��� 

 
9RXV�VRXKDLWH]�\�SDUWLFLSHU�"  

&RQWDFWH]-QRXV�DX� 
��������������� 

RX�SUHYHQWLRQGHFKHWV#SD\V-GHV-DEHUV�IU� 

/H�GpIL�MDUGLQ �]pUR�GpFKHW�� 
��PRLV�SRXU�IDLUH�GH�PRQ� 
MDUGLQ�XQH�UHVVRXUFH�� 

,QVFULYH]-YRXV�DX�GpIL� 
ODQFp�SDU�OH�3D\V�GHV�$EHUV 
HW�SURILWH]�SOHLQHPHQW 

GH�YRWUH�MDUGLQ 

3OXV� G
LQIRUPDWLRQV� � � KWWSV���ZZZ�SD\V-GH-EUHVW�IU�
HQHUJLH-FOLPDW�FDGDVWUH-VRODLUH����-FDGDVWUH� 
/D� YLGpR� �� KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"
Y TK25XZEB<=J 
 
KWWSV���ZZZ�SD\V-GH-EUHVW�IU�HQHUJLH-FOLPDW�FDGDVWUH
-VRODLUH����-FDGDVWUH 

$,'(�$�/¶$0(/,25$7,21�'(�
9275(�+$%,7$7 

9RXV�rWHV�SURSULpWDLUH�RFFXSDQW�RX�
SURSULpWDLUH�EDLOOHXU�" 
9RXV� VRXKDLWH]� HQJDJHU� GHV� WUDYDX[� GH� UpQRYDWLRQ�
pQHUJpWLTXH�RX�DGDSWHU�YRWUH� ORJHPHQW�j�XQH� VLWXD�
WLRQ�GH�KDQGLFDS�RX�GH�SHUWH�G¶DXWRQRPLH�" 
/
2SpUDWLRQ�3URJUDPPpH�G¶$PpOLRUDWLRQ� GH� O¶+DELWDW�
�23$+��HVW�PLVH�HQ�SODFH�SHQGDQW���DQV�VXU�OH�3D\V�
GHV�$EHUV�DILQ�G¶DFFRPSDJQHU�OHV�PpQDJHV�DX[�UHV�
VRXUFHV�PRGHVWHV�GDQV�OHXU�SURMHW�G¶DPpOLRUDWLRQ�GH�
OHXU�ORJHPHQW� 
&RQWDFWH]� O¶RUJDQLVPH�62/,+$�TXL� D� pWp�PLVVLRQQp�
SDU�OD�&RPPXQDXWp�GH�FRPPXQHV�SRXU�DQLPHU�FHWWH�
RSpUDWLRQ�� 
3DU� IRUPXODLUH� ,QWHUQHW� �� ZZZ�VROLKD-ILQLVWHUH�IU� ��
1RXYHOOH�GHPDQGH 
3DU� WpOpSKRQH� �� ��������������� RX� SDU�PDLO� �� FRQ�
WDFW#VROLKD-ILQLVWHUH�IU 
3OXV� G
LQIRV� �� ZZZ�SD\V-GHV-DEHUV�IU�DPHOLRUDWLRQ-
GH-O-KDELWDW�KWPO 



/HV�SHWLWHV�DQQRQFHV 

$�QRWHU�� 

352;,� ��/
pTXLSH�GX�3UR[L�YRXV�VRXKDLWH�XQ�WUqV�ERQ�
1RsO� 
5DSSHO� GHV� KRUDLUHV� H[FHSWLRQQHOV� SRXU� �� YHQGUHGL�
���GpFHPEUH��K�j���K���HW� GH���K�j���K�� VDPHGL�
���GpFHPEUH��K���j���K���� 
1RXV�YRXV�SURSRVRQV�GH� OD�YLDQGH�GH�SRXOHWV� ULFKH�
HQ�RPHJD����ILOHWV��FXLVVHV��DLOHV��DLJXLOOHWWHV��SRXOHWV�
HQWLHUV�� GHPL-SRXOHW�� GH� OD� IHUPH� GHV� �/� j�
3ORXGDOPp]HDX� 
+RUDLUHV� GX� OXQGL� DX� VDPHGL� GH� �K� j� ��K��� HW� GH�
��K�j���K����/H�GLPDQFKH�GH��K�j���K� 
1RXV�FRQWLQXRQV�GH�SURSRVHU�XQ�VHUYLFH�GH�OLYUDLVRQ�
JUDWXLWH�VXU�6W�3DEX�RX�HQ�'ULYH�DX�PDJDVLQ��7pO� ��
�������������� 
 

$EHU� %HQRLW� &RLIIXUH��/H�VDORQ�VHUD�IHUPp�GX���DX�
�� MDQYLHU� LQFOXV��%ULJLWWH�HW�6HUYDQH�YRXV�VRXKDLWHQW�
GH�WUqV�ERQQHV�IrWHV�GH�ILQ�G
DQQpH 
 

*$5$*(� %(59$6� �� OH� JDUDJH� 'DYLG� %HUYDV� HVW�
IHUPp� SRXU� FRQJpV� GX� YHQGUHGL� ��� GpFHPEUH� �����
DX� GLPDQFKH� �� MDQYLHU� ������ -R\HXVHV� IrWHV� GH� ILQ�
G
DQQpH� 
 

%(*� $5� 9,//�� UHWURXYH]-QRXV� SUqV� GX� 3UR[L� OHV�
YHQGUHGLV����HW����GpFHPEUH�DYHF�XQH�VpOHFWLRQ�GH�
IUXLWV� GH� PHU� SRXU� ELHQ� SUpSDUHU� OHV� )rWHV�� 1RXV�
VHURQV� SUpVHQWV� GH� ��K� j� ��K���� 1
KpVLWH]� SDV� j�
QRXV�WpOpSKRQHU�DX�����������������0HUFL�HW�ERQQHV�
IrWHV�j�WRXV�� 
 

8UJHQW�� FKHUFKH� SRXU� OH� GpEXW� MDQYLHU� XQ� ORJHPHQW�
VXU� 6DLQW-3DEX� RX� DOHQWRXUV�� /R\HU� MXVTX¶j� ���� ¼��
(WXGLH� WRXWHV� SURSRVLWLRQV�� 7pO� �� ���������������
MHDQDODLQ�PHDU#IUHH�IU 
 
7URXYp�OH����GpFHPEUH�WURXVVHDX�GH�FOpV�GH�YRLWXUH�
VXU�OD�URXWH�j�6DQW�,ELOLR��6¶DGUHVVHU�j�OD�PDLULH 
 
 

(16(0%/(6�3$52,66,$8;� 
1RURLW�/RF�0DMDQ�6DLQW-5HQDQ 
+25$,5(6�'(6�0(66(6 

9HQGUHGL����GpFHPEUH��YHLOOpHV�GH�1RsO��� 
· j���K�j�3ORXGDOPp]HDX�HW�6DLQW-5HQDQ 
· j���K���j�3ORXDU]HO  
· j���K�j�3RUWVDOO��/DQGXQYH]��/H�&RQTXHW�  
· j���K�j�6DLQW-5HQDQ�  
6DPHGL� ���GpFHPEUH�j� ��K��� ��PHVVHV�GH�1RsO�j�
3ORXJXLQ�� 6DLQW-5HQDQ�� 3RUVSRGHU�� 3ORXJRQYHOLQ��
7Up]LHQ�  
'LPDQFKH����GpFHPEUH�j���K��� ��PHVVHV�j�3ORX�
GDOPp]HDX�� 6DLQW-5HQDQ�� 3ORXPRJXHU�� /DQGXQYH]��
3ORXJRQYHOLQ�  

25'85(6�0(1$*(5(6 
3URFKDLQH�FROOHFWH���OXQGL����GpFHPEUH 

81&�6$,17-3$%8�/$03$8/�3/28'$/0(=($8 
6L�OHV�FRQGLWLRQV�VDQLWDLUHV�OH�SHUPHWWHQW�HW�VHORQ�OHV�
GLUHFWLYHV�GpSDUWHPHQWDOHV��O¶DVVHPEOpH�JpQpUDOH�VH�
WLHQGUD� OH�VDPHGL� ��� MDQYLHU� ����� j� ��K� GDQV� OD�
VDOOH� FRPPXQDOH� GX� )R\HU� UXUDO� j� /DPSDXO-
3ORXGDOPp]HDX� 
&HWWH� DQQRQFH� SXEOLpH� GDQV� OH� EXOOHWLQ� PXQLFLSDO�
WLHQW�OLHX�GH�FRQYRFDWLRQ�SRXU�WRXV�OHV�DGKpUHQWV� 
3UpVHQWDWLRQ�GHV�QRXYHDX[�VWDWXWV�81&�HW�DGRSWLRQ�
SDU�OHV�DGKpUHQWV�HQ�$*�H[WUDRUGLQDLUH�� 
/H�SDLHPHQW�GHV�FRWLVDWLRQV�VH�IHUD�VHORQ�OH�EDUqPH�
VXLYDQW � 
· $GKpUHQW�DYHF�DERQQHPHQW�DX�MRXUQDO����¼ 
· $GKpUHQW�VDQV�DERQQHPHQW�DX�MRXUQDO����¼ 
· 9HXYHV�DYHF�DERQQHPHQW����¼ 
· 9HXYHV�VDQV�DERQQHPHQW����¼ 
 

© %RQQHV�IrWHV�GH�1RsO�HW�GX�1RXYHO�$Q � ª 

2))5(6�'
(03/2, 
/HV� RIIUHV� G¶HPSORL� GH� OD� 0DLVRQ� GH� O
(PSORL� VRQW�
PLVHV�j�MRXU�WRXWHV�OHV�VHPDLQHV�� 
&RQVXOWH]-OHV� HQ� OLJQH� �� KWWSV���ZZZ�SD\V-GHV-
DEHUV�IU�PDLVRQ-GH-O-HPSORL-GH-OD-FRPPXQDXWH-GH-
FRPPXQHV-GX-SD\V-GHV-DEHUV�KWPO� 

6(59,&(�62&,$/�0$5,7,0( 
0DGDPH� %267� DVVXUH� GHV� SHUPDQHQFHV�� VXU� UHQ�
GH]-YRXV��DXSUqV�GHV PDULQV�GX�FRPPHUFH�HW�GH� OD�
SrFKH� OH� �qPH� MHXGL� GX�PRLV� j� OD�PDLULH� DQQH[H� GH�
32576$//� 
3URFKDLQH�SHUPDQHQFH ��MHXGL����MDQYLHU��GH��K���
j���K� 
3RXU� SUHQGUH� UHQGH]-YRXV� HW� SRXU� WRXWH� LQIRUPDWLRQ�
VXU� OHV� DXWUHV� OLHX[� GH� SHUPDQHQFHV�PHUFL� GH� FRQ�
WDFWHU�OH�EXUHDX�GH�%UHVW�DX���������������� 

5$,/�(03/2,�6(59,&(6 
/HV�EXUHDX[�VHURQW�IHUPpV�GX������������j���K�MXV�
TX
DX������������j��K� 
7RXWH� O
pTXLSH� GX�5$,/�(PSORL�� VHUYLFHV�� YRXV� VRX�
KDLWH�GH�ERQQHV�IrWHV�GH�ILQ�G
DQQpH� 


